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Handling the Challenge of Gompeting Financial Goals

ofep One: Evaluare your
financial situarion

Answering the following questions will help jump-start
your planning process. There are web-based financial
calculators available to help you in the planning process,
as well. In addition to those available to you from your

retirement plan provider, check out the calculators on the

American Savings and Education Council’s “Choose to
Save” website: www.choosetosave.org/calculators/.

For Retirement

How many years until you retire?

Does your company offer an employer-sponsored
retirement plan?

Do you participate?

If yes, how much do you contribute each year?

$

What do you estimate will be your account assets
at retirement? $ (use web calculator)

Does your company offer a pension plan?

If yes, how much is contributed each year on your
behalf? $

How much pension income do you estimate you will
receive annually in retirement? $

How much do you expect to receive annually in Social
Security benefits? (You can estimate this by using your
Personal Earnings and Benefit Statement, created
every year by the Social Security Administration. You
can also go to www.ssa.gov and use their calculators
to get a rough estimate.) $

What standard of living do you hope to have in

retirement? Do you want to travel extensively and live
the lavish life, or will you be happy to stay in one place
and live more simply?

Do you or your spouse expect to work in retirement?
You Spouse

For College

How many years until your child starts college?

What is the expected cost for tuition? $

Do you have more than one child whom you'll be
saving for?

Does your child have any special academic, athletic, or
artistic skills that could lead to a scholarship?

Do you expect your child to qualify for financial aid?

Step Two: Know your bottom ling

Once you know what your financial situation is, the next
step is to determine what you can afford to put aside each
month. First, prepare a detailed family budget that lists all
of your income and expenses. After that, you'll need to
decide how to divide up your funds.
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Step Three: Multi-tasking

Ideally, you want to try to pursue both goals at the same
time. Even if you can allocate only a small amount to the
college fund, you might be surprised at how much you can
accumulate over many years. For example, if you saved
$100 every month and earned 8%, you'd have $18,415

in your college fund in ten years (of course this is just a
hypothetical example for illustration purposes, and does
not represent a specific investment).

If you need help, you can consult with a professional
financial planner. This person can also help you select
suitable investments for each goal. Remember, just
because you're pursuing both goals at the same time,

it doesn’t mean that the same investments will be
appropriate. Each goal should be treated independently.

Wherever your retirement goals take you, we can help you get there.

This material is for educational and informational purposes only and is not intended as ERISA, tax, legal or investment advice. If you are seeking investment advice specific to your
needs, such advice services must be obtained on your own separate from this educational material.

This material was prepared by LPL Financial, LLC.

Securities and advisory services offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance products are
offered through LPL or its licensed affiliates. To the extent you are receiving investment advice from a separately registered independent investment advisor that is not an LPL Financial

affiliate, please note LPL Financial makes no representation with respect to such entity.
Securities and insurance offered through LPL or its affiliates are:

Not Insured by FDIC/NCUA or Not Bank/Credit Union
Any Other Government Agency Guaranteed

Not Bank/Credit Union
Deposits or Obligations
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